
A SCANA COMPANY

March 17, 2008

KennethR.Jockson
VicePresident

RegulatoryMatters

kjackson@scana.com

Mr. Charles Terreni

Chief Clerk and Administrator

Public Service Commission of South Carolina

Post Office 11649

Columbia, South Carolina 29211

Mr. Dan Arnett

Chief of Staff

Office of Regulatory Staff of South Carolina

Post Office Box 11263

Columbia, South Carolina 29211

Dear Messrs Terreni and Arnett:

In compliance with PSC Order 2006-679 in Docket No. 2006-5-G, enclosed please find

the report on South Carolina Electric and Gas Company's hedging activities for February, 2008.

If you have any questions concerning this report, please do not hesitate to call.

KRJ/ckw

Sincerely,
r

Kenneth R. Jackson

cc: Scott Elliott, Esquire

Enclosures

Risk Management Program Adjustments
SCE&G Results

SCE&G Outstanding Positions

SCE&GI Columbia,SoulhCarolina• 29218°www.sceg.com
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Page: 1 E&GLAS_4ONTH

ZAI*NET Version: 603, B_i_d 4599CC Database: Zainet_Merant_Prod

SCE&G February 2008 Results

Trade Date PUT/CALL Cc_%tracts Month Strike Price Trade Price Market Price Total Cost

= ........ _= ==_= .......... = ........ ==== ============ ===== .... == ============ ==================

Trade Type: FIXED SWAP

Current Value

=========== .........

05MAR08 11:55

a/o 29FEB08

Mark to Market

.................. ==

03NO_06 31.70 01FEB08 0_00 8.830 7.996 (2,799,110.00)

03NOV06 31.00 01FEB08 0.00 9.380 7.996 ,[2,!)07,800.00)

07NOV06 1.20 01FEB08 0.00 8.760 7_996 (105,120.00)

14NOV06 1.30 01FEB08 0.00 8.790 7.996 (].14,270.00)

15NOV06 0.40 01FEB08 0.00 8.545 7.996 [34,180.00)

21NOV06 1.30 01FEB08 0.00 8.940 7.996 (].16,220.00)

21NOV06 3.70 01FEB08 0.00 8.785 7.996 (325,045.00)

28NOV06 1.30 01FEB08 0.00 8.735 7.996 (3.13,555.00)

05DEC06 1.20 01FEB08 0.00 8.730 7.996 (104,760.00)

12DEC06 1.30 01FEB08 0.00 8.915 7.996 (].15,895.00)

19DEC06 1.30 OlFEB08 0.00 8.565 7.996 (].11,345.00)

27DEC06 1.30 01FEB08 0.00 8.215 7.996 (106,795.00)

03JA/qO7 1.20 01FEB08 0.00 8.215 7.996 ([98,580.00)

09J/_N07 1.30 01FEB08 0.00 8.410 7.996 (].09,330.00)

16JA/q07 1.30 01FEB08 0.00 8.145 7.996 (].05,885.00)

23JA_07 1.30 01FEB08 0.00 8.215 7.996 (].06,795.00)

30JA/_O7 1.20 01FEB08 0.00 8.625 7.996 (].03,500.00)

06FEB07 1.30 01FEB08 0.00 9.010 7.996 (].17,130.00)

13FEB07 1.30 01FEB08 0.00 9.435 7.996 (].22,655.00)

20FEB07 1.30 01FEB08 0.00 9.380 7.996 (].21,940.00)

27FEB07 1.20 01FEB08 0.00 9.583 7.996 (114,991.20)

06MAR07 1.30 01FEB08 0.00 9.420 7.996 (]22,460.00)

13MAR07 1.30 01FEB08 0.00 7.688 7.996 (99,937.50)

20MAR07 1.30 01FEB08 0.00 7.698 7.996 (]00,071.40)

27MAR07 1.20 01FEB08 0.00 9.626 7.996 (1.15,512.00)

03APR07 1.30 01FEB08 0.00 9.737 7.996 (].26,581.00)

10APRO7 1.30 01FEB08 0_00 9.970 7.996 {129,610.00)

17APR07 1.30 01FEB08 0.00 9.770 7.996 (127,010.00)

24APR07 1.20 01FEB08 0.00 9.853 7.996 (].18,236.00)

01MAY07 1.30 01FEB08 0.00 9.921 7.996 (]28,973.00)

08MAY07 1.30 01FEB08 0.00 9.832 7.996 (127,816.00)

15MAY07 1.30 01FEBO8 0.00 9.260 7.996 (120,380.00)

22MAY07 1.20 01FEB08 0.00 10.037 7.996 (120,444.00)

29MAY07 i_30 01FEB08 0.00 9.815 7.996 (127,597.60)

05JUN07 1.30 01FEB08 0_00 10.145 7.996 (]31,885.00)

12Jb-N07 1.30 OlFEB08 0,00 9.926 7.996 (]29,038.00)

18JUN07 1.20 01FEB08 0.00 9.944 7.996 1119,328.00)

26JUN07 1.30 01FEB08 0_00 9.476 7.996 (123,181.50)

03JUL07 1.30 01FEB08 0_00 8.348 7.996 (108,520.10)

10JUL07 1.30 01FEB08 0_00 9.086 7.996 (I18,120.60)

17JI/L07 1.20 01FEB08 0.00 8.606 7.996 (103,272.00)

24JUL07 1.30 01FEB08 0.00 8.519 7.996 (110,750.90)

31JUL07 1.30 01FEB08 0_00 8.794 7.996 (114,322.00)

07AUG07 1.30 OlFEB08 0.00 8.550 7.996 (111,150.00)

14AUG07 1.20 01FEB08 0.00 9.039 7.996 (108,464.40)

21AUG07 1.30 01FEB08 0.00 8.258 7.996 (107,347.50)

28AUG07 1.30 01FEB08 O.00 8.024 7.996 (I04j315.90)

04SEP07 1.30 01FEB08 0.00 7.870 7.996 (102,310.00)

IISEP07 1.20 01FEB08 0.00 -- 7_920 7.996 (95,040.00)

18SEP07 1.30 01FEB08 0.00 8.216 7.996 (106,810.60)

25SEF07 1.30 01FEB08 0.00 8.206 7.996 (106,671.50)

020CT07 1.30 01FEB08 0.00 8.350 7.996 (108,546.10)

09OCT07 1.20 01FEB08 0.00 8.090 7.996 (97,080.00)

160CT07 1.30 01FEB08 0.00 8.376 7.996 (108,891.90)

23OC_07 1.30 01FEB08 0.00 7.950 7.996 (103,350.00)

30OCT07 1.30 OlFEBO8 0.00 8.450 7.996 (109,850.00)

06NOV07 1.20 01FEB08 0.00 8.356 7.996 (I00,270.80)

13NOV07 1.30 01FEB08 0.00 8.403 7.996 (109,239.00)

20NOV07 1.30 01FEB08 0.00 7.950 7.996 (103,352.60)

27NOV07 1.30 01FEB08 0.00 7.876 7.996 (102,388.00)

04DEC07 1.20 01FEB08 0.00 7.165 7.996 (85,976.40)

IIDEC07 1.30 01FEB08 0_00 7.246 7.996 (94,198.00)

18DEC07 1.30 01FEB08 0_00 7.230 7.996 (93,990.00)

26DEC07 1.30 OIFEB08 0.O0 7.137 7.996 (92,781.00)

02JAN08 1.30 01FEB08 0.00 7.632 7.996 (99,210.80)

08JA_08 1.30 01FEB08 000 7.965 7.996 (103,545.00)

2,534,732.00

2,478,760.00

95,952.00

103,948.00

31,984.00

103,948.00

295,852.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

i03,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

95,952.00

103,948.00

103,948.00

103,948.00

103,948.00

103,948.00

(264,378.00)

(429,040.00)

(9,168.00)

(i0,322.00)

(2,196.00)

(12,272.00)

(29,193.00)

(9,607.00)

(8,808.00)

(11,947.00)

(7,397.00)

(2,847.00)

(2,628.00)

(5,382.00)

(i,937.00)

(2,847.00)

(7,548.00)

(13,182.00)

(18,707.00)

(17,992.00)

(19,039.20)

(18,512.00)

4,010.50

3,876.60

(19,560.00)

(22,633.00)

(25,662.00)

(23,062.00)

(22,284.00)

(25,025.00)

(23,868.00)

(16,432.00)

(24,492.00)

(23,649.60)

(27,937.00)

(25,090.00)

(23,376.00)

(19,233.50)

(4,572.10)

(14,172.60)

(7,320.00)

(6,802.90)

(10,374.00)

(7,202.00)

(12,512.40)

(3,399.50)

(367.90)

1,638.00

912.00

(2,862.60)

(2,723.50)

(4,598.10)

(1,128.00)

(4,943.90)

598.00

(5,902.00)

(4,318.80)

(5,291.00)

595.40

1,560.00

9,975.60

9,750.00

9,958.00

11,167.00

4,737.20

403.00



Page:2 E&GLASTMONTH 05MAR0811:55
ZAI*NETVersion:6{13,Build4599CC Database:Zainet_Merant_Prod a/o29FEB08

SCE&GFebruary2008Results
TradeDate PUT/CALLCo:ltractsMonthStrikePriceTradePriceMarketPriceTotalCost CurrentValue MarktoMarket
....... =====............ =================......... ===========================..........=....... ============ ......... ==== ........ = .....

15JAN08 1.30 01FEB08 0.00 8.319 7.996 (108,145.70) 103,948.00 (4,197.70)

22JAN08 1.30 01FEB08 0.00 7.880 7.996 (102,440.00) 103,948.00 1,508.00

....................................................

148.50 (i3,[[43,313.00) 11,874,060.00 (1,269,253.00)

Trade Type: FUTURE

03NOV06 15.00 01FEB08 0.00 9.370 7.996

29JAN08 (7.00) 01FEB08 0.00 7.995 7.996

29JAN08 (8.00) 01FEB08 0.00 7.990 7.996

0_00

148.50 *01FEB08

148.50

(1,'405,500.00) 1,199,400.00 (206,100.00)

559,650.00 (559,720.00) (70.00)

639,200.00 (639,680.00) (480.00)

.........................................................

(206,650.00) 0.00 (206,650.00)

..........................................................

(13,349,963.00) 11,874,060.00 (1,475,903.00)

........................................................

(13,349,963.00) 11,874,060.00 (1,475,903.00)



Page:1
ZAI*NETVerslon:603,Build:459900

TradeDate Contract:sMonth
......... =-===_......... =.....=

TradeType:FIXEDSWAP
26FEE08 116400 OlMAR08

TradeType:FUTURE
27FEB38 00CO01MAR08

116400*01MAR08

TradeType:FIXEDFINA
29FEB08 96600 01APR08

TradeType:FIXEDSWAP
26FEB08 8930001APR08

TradeType:FUTURE
03NOV06 8000 01APR08

193900*01APR08

Trade Type: FIXED FINA

29FEB08 84900 01MAY08

Trade 'Pype: FIXED SWAP

26FEB08 80500 01MAY08

Trade Type: FUTURE

03NOV96 5000 01MAY08

170400 *01MAY08

Trade Type= FIXED FINA

29FEB08 79 i00 01JUN08

Trade Type: FIXED SWAP

26FEB98 75 6CO 01JUN08

Trade Type: FUTURE

03NOV06 4 000 01JUN08

158 700 *01JUN08

Trade Type: FIXED FINA

29FEB08 45 900 01JUL08

Trade Type: FIXED SWAP

26FEB08 43 400 01J_L08

Trade ?ype: FUTURE

07MARO7 8 000 01JUL08

E&GOPENPOSITIONS

Database: Zainet_Merant_Prod

SCE&G Outstanding Positions

Trade Price Market Price Total Cost

.... == .... = ===== .... === = .... =============

Current Value

====================

05MAR08 11:56

a/o 29FEB08

Mark to Market

====================

643.823 669.750 (10,143,593.20)
10,394,520.00 250,926.80

44.880 44.65G
(22,900.00) 0.00 (22,900.00)

.........................................................

(10,166,493.20) 10,394,520.00 228,026.80

0.128 0.092
(60,960.00) 44,629.20 (16,330.80)

601.282 693.084 (7,369,234.50) 8,363,838.00 994,603.50

7.865 9.366 (629,200.00) 749,280.00 120,080.00

(8,059,394.50) 9,157,747.20 1,098,352.70

0.610 0.524 (131,615.00) 113,117.00 (18,498.00)

615.009 715.692 (6,590,981.70)
7,580,685.00 989,703.30

7.750 9.417 (387,500.00)

(7,110,096.70)

470_850.00 83,350.00

.......................................

8,164,652.00 1,054,555.30

0.885 0.712 (177,805.00) 143,246.10 (34,558.90)

590.203 691.821 (6,184,944.20) 7,164,612.00 979,667.80

7.840 9.477 (313,600.00) 379,080.00 65,480.00

........................................................

(6,676,349.20) 7,686,938.10 1,010,588.90

0.630 0.517 (95,670.00) 78,323.40 (17_346.60)

540.892 639.515 (3,478,806.90) 4,142,530.00 663,723.10

7.890
9.545 (473,400.00) 572,700.00 99,300.00

........................................................



Page:2 E&GOPENPOSITIONS 05M;_R0811:56
ZAI*NETVersion:603,Build:4599CC Database:ZainetMerant_Prod a/o29FEB08

SCE&GOutstandingPositions
TradeDate ContractsMonthTradePriceMarketPriceTotalCost Current Value Mark to Market

....................................... ==== ............... ======= ........... =========== ............ ==============

95.300 *01JUL08 (4,047,876.90) 4,793,553.40 745,676.50

Trade Type: FIXED _WAP

26FEB08 34.600 01AUG08 478.029 566.105

Trade Type: FUTL_E

07MAR97 13.000 01AUG08 7.950 9.595

47600 *01AUG08

(2,772,603.60) 3,319,870.00 547,266.40

(1,033,500.00) 1,247,350.00 213,850.00

.....................................................

(3,806,103.60) 4,567,220.00 761,116.40

Trade Type: FIXED SWAP

26FEB08 25 400 01SEP08 416.749 489.957

Trade Type: FUTURE

07MAR07 12000 01SEP08 7.980 9.607

37 400 *01SEP08

(2,053,196.40)

(957,600.00)

(3,010,796.40)

2,440,178.00 386,981.60

1,152,840.00 195,240.00

.......................................

3,593,018.00 582,221.60

Trade Type: FIXED SWAP

26FEB08 50.0(]0 01OCT08 404.788 474.663

Trade Type: FUq_JRE

07MAR07 23.000 01OCT08 8.090 9.687

7]!.0_0 *01OCT08

(4,062,300.00)

(1,860,700.00)

(5,923,000.00)

4_843,500.00 781,200.00

2,2213,010.00 367,310.00

.....................................

7,071,510.00 1,148,510.00

Trade Type: FIXED SWAP

26FEB08 81,700 01NOV08 486.696 558.432

Trade Type: FUTURE

10MAY07 1E.000 01NOV08 26.845 29.916

99._00 *01NOV06

(7,196,108.60) 8,147,124.00 951,015.40

(I,612,100.00) 1,794,960.00 182,860.00

......................................................

(8,808,208.60) 9,942,084.00 1,133,875.40

Trade Type: FIXE[ SWAP

26FEB08 IIB._0( 01DEC08 454.203 516.100

Trade Type: FUTURE

13_07 3@.()0( 01DEC08 28.835 30.966

156._0( *01DEC08

(11,053,890.10) 32,262,536.00 1,208,645.90

(3,645,750.00) 3,922,360.00 276,610.00

....................................................

(14,699,640.10) 16,184,896.00 1,485,255.90

Trade Type: FIXED SWAP

26FEB08 92. %0 0 IJAN09 399.457 453.7136

Trade Type ; FUTURE

170CT07 43.30 01JAN09 38.960 42.208

I_5.30 * 01J_/_09

(8,837,084.00) 9,739,496.00 902,412.00

{4,210,300.00) 4,537,360.00 327,060.00

......................................................

(13,047,384.00) 14,276,856.00 1,229,472.00



Page:3
ZAI*NETVersion:603,Build:4599CC

TradeDate ContractsMonth
====.................... =......

TradeType:FIXEDSWAP
26FEB38 6380301FEB09

TradeType:FUTURE
170CT37 5000001FEB09

113.800*01FEB09

TradeType:FIXEDSWAP
26FEB08 4860001MAR09

Trade'Pype:FUTURE
170CTD7 3500001MAR09

83600*01MAR09

Trade ?ype: FIXED SWAP

26FEB08 34 i00 01APR09

Trade type: FUTURE

17OCT07 30 000 01APR09

64 I¢0 *01APR09

Trade Type: FIXED SWAP

26FEB08 30 500 01MAY09

Trade Type: FLI_RE

170CT07 25 000 01MAY09

55500 *01MAY09

Trade Type: FIXED SWAP

26FEB08 344110 01J_JN09

34400 *010qJN09

Trade Type: FIXED SWAP

26FEB08 35 500 01JUL09

35.5(!0 *01JUL09

Trade Type: FIXED SWAP

26FE_08 21.800 01AUG09

21.81_0 *01AUG09

Trade Type: FIXED SWAP

06FEE08 5700 01SEP09

E&GOPENPOEITIONS 05MAR08 i1:56

Database: Zainet_Merant_Prod a/o 29FEB08

SCE&G Outstanding Positions

Trade Price Market Price Total Cost Current Value Mark to Market

=== ....... = = ..... ====== ======== ..... ===== ======= ...... ======= ====== ..... == .......

293.903 336.544 (5,864,738.20) 6,709,846.00 845,107.80

9.210 10.517 (4,605,000.00) 5,258,500.00 653,500.00

......................................................

(10,469,738.20) 11,968,346.00 1,498,607.80

240.636 277.074 (4,337,363.00) 4,987,332.00 649,969.00

8.970 10.262 (3,139,500.00) 3,591,700.00 452,200.00

.....................................................

(7,476,863.00) 8,579,032.00 i,i02,169.00

185.583 203.48_ (2,754,061.80) 3,016,827.00 262,765.20

8.070 8.847 (2,421,000.00) 2,654,100.00 233,100.00

...................................................

(5,175,061.80) 5,670,927.00 495,865.20

153.127 166.288 (2,453,358.20) 2,665,,360.00 216,001.80

8.010 8.752 (2,002,500.00) 2,188,000.00 185,500.00

.......................................................

(4,455,858.20) 4,857,360.00 401,501.80

194.317 211.176 (2,772,211.40) 3,026,856.00 254,644.60

.........................................................

(2,772,211.40) 3,026_856.00 254,644.60

139.626 150.569 (2,680,137.40) 3,144,235.00 264,097.60

.........................................

(2,880,137.40) 3,144,235.00 264,097.60

75.380 80.163 (1,799,530.40)

(1,799,530.40)

1,94ZL,726.00 142,195.60

.........................................

1,941,726.00 142,195.60

8.840 8.912 (475,380.00) 50"7,984.00 32,604.00

......................................................



Page:4 E&GOPENPOSITIONS 05MAR0811:56
ZAI*NETVersion:6_{,Build:4599CC Database:ZainetMerantProd a/o29FEB06

SCE&GOutstandingPositions
TradeDate ContractsMonthTradePriceMarketPriceTotalCost CurrentValue MarktoMarket
=====-............. -..... =====-=====.................. ============================........................ ==....

$700*01SEP09 (475,380.00) 507,984.00 32,604_00
.....................................................

1698.90_) (120,860,123.60)135,629,460.7014,669,337.10


